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Europe’s logistics markets 

keep firing on all cylinders 

EMEA Industrial & Logistics, Q3 2015 

HEADLINES 

 

 Record quarter for take-up of logistics space 
 
 Occupier demand driven by search for economies 

of scale and supply chain optimisation 
 

 Construction pipeline remains robust, but is not 
leading to a widening market 
 

 Rental growth has strengthened but remains 
modest and patchy 

 
 Yields in Central and Southern Europe have 

moved in considerably 

 

 

OCCUPIER DEMAND 
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+37.4% y-on-y  +1.39% y-on-y 

Source: CBRE Research, October 2015 

Figure 1. EMEA logistics take-up (aggregate of 30 key hubs) 

-59 bps y-on-y +10.75% y-on-y 

5.0

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

1.0

1.5

2.0

2.5

3.0

3.5

4.0

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2011 2012 2013 2014 2015

x m
ill

io
n 

sq
 m

 

x m
ill

io
n 

sq
 m

 

Quarterly take-up (LHS) Moving annual average (RHS)



MARKETVIEW 

SUPPLY 
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Figure 2. EMEA Industrial Prime Rent Index 

Source: CBRE Research, October 2015 
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Figure 3. European industrial investment volume 

Source: CBRE Research, October 2015 
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Figure 4. EMEA Weighted Average Industrial Prime Yield 

Source: CBRE Research, October 2015 
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Table 1. EMEA Industrial Rents & Yields 

Source: CBRE Research, October 2015 
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Industrial Rents Industrial Yields 

Country  City  

Local Rent Currency 
M

easurem
ent  

Prim
e Rent (Local 

Currency M
easurem

ent)  

Prim
e Rent 

(€/SqM
/Annum

) 

Change on Quarter (%
) 

Change on Year (%
) 

Change from
 Trough 

(%
)** 

Prim
e Yields (%

) 
 

 Change on Quarter 
(BPs) 

Change on Year (BPs)  

Change from
 Trough 

(BPS)** 

EMEA Industrial Index 0.5 1.4 4.0 6.8 -20.3 -59.5 -179.1 

Austria Vienna € per sq m pm 4.85 58.20 0.00 1.04 1.04 6.50 -15.00 -60.00 -115.00 

Belgium  Brussels € per sq m pa 48.00 48.00 4.35 4.35 9.09 6.25 -50.00 -60.00 -135.00 

Croatia Zagreb € per sq m pm 5.00 60.00 0.00 -5.66 0.00 9.25 0.00 -25.00 -50.00 

Czech Republic  Prague € per sq m pm 4.35 52.20 0.00 3.57 3.57 6.50 -25.00 -50.00 -225.00 

Denmark  Copenhagen DK per sq m pa 425.00 56.96 0.00 0.00 0.00 6.25 0.00 -75.00 -175.00 

Estonia Tallinn DK per sq m pa 4.80 57.60 0.00 0.00 12.94 8.00 0.00 0.00 -25.00 

Finland  Helsinki € per sq m pm 144.00 144.00 0.00 4.35 27.43 6.25 0.00 -50.00 -115.00 

France Lille € per sq m pa 44.00 44.00 0.00 0.00 0.00 6.25 -25.00 -50.00 -125.00 

France  Lyon € per sq m pa 46.00 46.00 2.22 2.22 4.55 6.25 -25.00 -50.00 -125.00 

France Marseille € per sq m pa 43.50 43.50 0.00 0.00 6.10 6.25 -25.00 -50.00 -125.00 

France Paris € per sq m pa 60.00 60.00 0.00 3.45 20.00 6.25 -25.00 -50.00 -200.00 

Germany Berlin € per sq m pa 4.60 55.20 0.00 0.00 2.22 5.20 -40.00 -80.00 -230.00 

Germany Dusseldorf € per sq m pa 5.40 64.80 0.00 3.85 3.85 5.20 -40.00 -80.00 -205.00 

Germany Frankfurt € per sq m pm 6.20 74.40 0.00 0.00 5.08 5.20 -40.00 -80.00 -205.00 

Germany Hamburg € per sq m pm 5.70 68.40 0.00 0.00 1.79 5.20 -40.00 -80.00 -205.00 

Germany Munich € per sq m pm 6.50 78.00 0.00 0.00 4.84 5.20 -40.00 -80.00 -205.00 

Greece Athens € per sq m pm 3.00 36.00 0.00 -7.69 0.00 11.70 0.00 170.00 0.00 

Hungary Budapest € per sq m pm 4.50 54.00 0.00 0.00 0.00 8.75 -25.00 -50.00 -75.00 

Ireland Dublin € per sq m pm 72.50 72.50 3.57 11.54 20.83 6.50 0.00 -75.00 -300.00 

Italy Milan € per sq m pm 50.00 50.00 0.00 4.17 4.17 6.50 -50.00 -100.00 -160.00 

Italy Rome € per sq m pm 52.00 52.00 0.00 0.00 0.00 6.50 -50.00 -100.00 -160.00 

Latvia Riga € per sq m pa 4.50 54.00 0.00 5.88 20.00 8.50 0.00 -50.00 -100.00 

Lithuania Vilnius ILS per sq m pm 4.50 54.00 0.00 0.00 8.43 9.00 0.00 0.00 -25.00 

Netherlands Amsterdam € per sq m pa 75.00 75.00 0.00 0.00 11.94 5.85 -10.00 -40.00 205.00 

Netherlands Rotterdam € per sq m pa 75.00 75.00 0.00 0.00 11.94 5.85 -10.00 -40.00 -150.00 

Netherlands The Hague € per sq m pm 70.00 70.00 0.00 0.00 7.69 8.55 -20.00 -45.00 -45.00 

Netherlands Utrecht € per sq m pm 70.00 70.00 0.00 0.00 7.69 5.85 -10.00 -40.00 -205.00 

Norway Oslo € per sq m pa 1200.00 136.87 0.00 0.00 20.00 5.50 0.00 -70.00 -225.00 

Poland Warsaw € per sq m pa 4.00 48.00 0.00 0.00 0.00 6.50 -50.00 -50.00 -225.00 

Portugal Lisbon € per sq m pa 3.25 39.00 0.00 0.00 0.00 7.00 -50.00 -175.00 -250.00 

Romania  Bucharest € per sq m pa 3.80 45.60 0.00 0.00 0.00 8.75 0.00 -125.00 -175.00 

Russian Federation Moscow $ per sq m pa 70.00 62.71 -22.22 -45.10 0.00 12.75 0.00 150.00 -125.00 

Russian Federation St Petersburg $ per sq m pa 72.00 57.90 -25.77 -48.57 0.00 13.75 0.00 113.00 -325.00 

Serbia Belgrade € per sq m pm 4.50 60.00 11.11 11.11 11.11 11.50 -50.00 -50.00 -150.00 

Slovak Republic Bratislava € per sq m pm 4.00 48.00 0.00 0.00 9.59 7.75 -15.00 -25.00 -100.00 

South Africa Johannesburg € per sq m pm 62.00 54.96 0.00 0.00 3.33 8.75 0.00 25.00 -225.00 

Spain Barcelona € per sq m pm 6.25 75.00 0.00 4.17 4.17 6.50 0.00 -125.00 -150.00 

Spain Madrid € per sq m pm 5.00 60.00 0.00 0.00 0.00 6.50 0.00 -125.00 -175.00 

Sweden Gothenburg SEK per sq m pa 675.00 72.99 -6.90 -10.00 3.84 5.75 0.00 -25.00 -185.00 

Sweden Stockholm SEK per sq m pa 900.00 97.32 0.00 0.00 0.00 5.75 0.00 -25.00 -200.00 

Switzerland Geneva CHF per sq m pa 200.00 183.42 0.00 0.00 0.00 5.50 0.00 0.00 -125.00 

Switzerland  Zurich CHF per sq m pa 170.00 163.00 6.25 6.25 21.43 5.50 0.00 0.00 -150.00 

Turkey Istanbul $ per sq m pm 7.50 80.62 -3.23 -3.23 36.36 7.50 0.00 -25.00 -400.00 

Ukraine Kyiv $ per sq m pm 4.50 48.37 0.00 -20.35 0.00 16.00 0.00 0.00 -100.00 

United Arab Emirates Abu Dhabi AED per sq m pa 900.00 219.52 0.00 0.00 0.00 11.00 0.00 0.00 -150.00 

United Arab Emirates Dubai AED per sq ft pa 50.00 131.27 0.00 6.38 100.00 10.50 0.00 0.00 -250.00 

United Kingdom Edinburgh £ per sq ft pa 6.50 94.95 8.33 8.33 8.33 6.00 0.00 -100.00 -200.00 

United Kingdom Glasgow £ per sq ft pa 6.75 98.60 3.85 3.85 12.50 7.00 0.00 -25.00 150.00 

United kingdom London  £ per sq ft pa 14.00 204.50 0.00 12.00 12.00 4.50 0.00 -40.00 -325.00 

United Kingdom Manchester £ per sq ft pa 5.95 86.91 0.00 0.00 8.18 5.75 0.00 -75.00 -260.00 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and 
completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be 
reproduced without prior written permission of CBRE. 
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