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Strong development activity         

with a considerable number           

of speculative projects. 
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*Arrows indicate change from Q1-Q3 2014. 

Figure 1: Completions (000 sq m) and vacancy rate (%) 

Source: CBRE Research, Q3 2015.  
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HOT TOPICS: 

 

• Sharp decrease in prime industrial yields – currently 

at 6.5%. 

• Ca. 850,000 sq m of newly completed industrial 

and logistics space in Q1-Q3 2015. Total modern 

supply exceeding 9.67 million sq m. 

• Over 580,000 sq m currently under construction. 

Strong development activity with a considerable 

number of speculative projects (more than 50%). 

• Developers have returned to Warsaw region. 

Continuing interest in new locations such as 

Rzeszow, Szczecin, Bydgoszcz as well. 

• Low vacancy levels. Average vacancy rate             

for Poland at 6%. 

• Strong leasing activity in Q1-Q3 2015, indicating  

a 27% increase y-o-y. 

Summary 

Total stock 9,674,200 sq m 

Q1-Q3 2015 completions 848,100 sq m 

Space under construction 582,900 sq m 

Q3 2015 commencements 273,000 sq m 

Vacancy rate 6% 

Q1-Q3 2015 total leasing activity 1,937,100 sq m 

Figure 2: Market summary 
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Figure 4: Largest project completions in Q3 2015 

Figure 6: Headline rents, Q3 2015 (EUR/ sq m/ month) 

Source: CBRE Research, Q3 2015. 

Source: CBRE Research, Q3 2015. 
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Figure 3: Investment volume (million EUR) 

Source: CBRE Research, Q3 2015. 

Figure 5:Total leasing activity (000 sq m) 

Source: CBRE Research, Q3 2015. 

Figure 7: Industrial and logistics stock by region (000 sq m) 

Source: CBRE Research, Q3 2015.  

Region Property Size (sq m) 

Wroclaw Panattoni Park Wroclaw III 50,700 

Silesia Panattoni BTS Bielsko-Biala 45,000 

Wroclaw Goodman Wroclaw IV Logistics Centre 39,500 

North Goodman Pomeranian Logistics Centre 39,300 

Central Panattoni Business Center Lodz II 33,000 

Silesia

Warsaw Region

Central

Poznan

North

Szczecin

Wroclaw

East

Krakow

Warsaw City

0

500

1 000

1 500

2 000

2 500

3 000

3 500

2007 2008 2009 2010 2011 2012 2013 2014 2015

Office Industrial Retail Other

0

500

1 000

1 500

2 000

2 500

3 000

2007 2008 2009 2010 2011 2012 2013 2014 2015

Warsaw I Warsaw II Wroclaw Poznan Silesia

Central North Szczecin Krakow East

0 500 1 000 1 500 2 000 2 500

Szczecin

East

Krakow

North

Warsaw I

Central

Wroclaw

Poznan

Silesia

Warsaw II

Existing Under construction



MARKETVIEW 

•

•

•

•

•

•

Q3 2015  CBRE Research © 2015 CBRE sp. z o. o.  | 3 

POLAND INDUSTRIAL 

LOGISTICS 

 42% 

MANUFACTURING 

 24% 

SERVICES 

 2% 

OTHER 

 8% 

RETAIL 

 24% 

Figure 8: Tenant structure in Q1-Q3 2015 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  

we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 

This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 

written permission of CBRE. 
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http://www.officego.eu/
http://industrialgo.eu/
http://www.cbre.pl/pl_en
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